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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934
Date of report (Date of the earliest event reported) May 5, 2016

MANITEX INTERNATIONAL, INC.
(Exact Name of Registrant as Specified in Its Charter)

Michigan

001-32401

42-1628978

(State or Other Jurisdiction
of Incorporation)

(Commission
File Number)

(IRS Employer
Identification No.)

9725 Industrial Drive, Bridgeview, Illinois

60455

(Address of Principal Executive Offices)

(Zip Code)

(708) 430-7500

(Registrant’s Telephone Number, Including Area Code)

9725 Industrial Drive, Bridgeview, Illinois
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions:
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Results of Operations and Financial Condition.

On May 5, 2016, Manitex International, Inc. (the “Company”) issued a press release announcing its unaudited financial results
for the first quarter ended March 31, 2016 (the “Press Release”). The full text of the Press Release is being furnished as Exhibit 99.1
to this Current Report. The Company also posted presentation slides (Exhibit 99.2) that will be referenced during the conference call
and webcast which will take place today May 5, 2016 at 4:30 pm eastern time to discuss the first quarter 2016 results. Both Exhibits
can be accessed from the Investor Relations section of the Company’s website at www.ManitexInternational.com.
The information in this Current Report (including Exhibit 99.1 and 99.2) is being furnished and shall not be deemed “filed” for
the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that Section. The information in this Current Report shall not be incorporated by reference into any registration statement
or other document pursuant to the Securities Act of 1933, as amended or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.
The Company references certain non-GAAP financial measures. A reconciliation of these non-GAAP financial measures to the
comparable GAAP financial measures is contained in the attached Press Release. Disclosures regarding definitions of these financial
measures used by the Company and why the Company’s management believes these financial measures provide useful information to
investors is also included in the Press Release.
Item 9.01

Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired.
Not applicable.
(b) Pro Forma Financial Information.
Not applicable.
(c) Shell Company Transactions.
Not applicable.
(d) Exhibits.
See the Exhibit Index set forth below for a list of exhibits included with this Current Report on Form 8-K.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on
its behalf by the undersigned thereunder duly authorized.
MANITEX INTERNATIONAL, INC.
By:
Name:
Title:
Date: May 5, 2016

/s/ DAVID GRANSEE
David Gransee
VP and CFO
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Exhibit 99.1
Manitex International, Inc. Reports First Quarter 2016 Results
Bridgeview, IL, May 5, 2016 — Manitex International, Inc. (Nasdaq: MNTX), a leading international provider of cranes and
specialized material and container handling equipment, today announced First Quarter 2016 results.
For the three months ended March 31 2016, the Company reported net income attributable to shareholders of Manitex International of
$1.5 million or $0.09 per share, on net revenues of $102.4 million, compared to a net loss of ($0.2) million or ($0.01) per share on
sales of $101.0 million for the three months ended March 31 2015. Net income attributable to shareholders of Manitex International
adjusted for transaction related and restructuring related items for the three months ended March 31 2016 was $0.3 million or $0.02
per share, compared to $1.5 million or $0.10 per share for the three months ended March 31 2015. (The Glossary at the end of this
press release contains further details regarding these adjustments).
First Quarter 2016 Financial Highlights:
•

Net revenues increased to $102.4 million representing a year-over-year increase of 1.3% from $101.0 million, and an
increase of 9.5% from the $93.5 million in the fourth quarter of 2015.

•

Gross margin of 18.0% compared to adjusted gross margin of 17.4% in the fourth quarter of 2015 and adjusted gross
margin of 18.7% in last year’s same period.

•

Cost reductions of $2.2 million achieved, equal to 40% of 2016 target.

•

Adjusted EBITDA of $6.5 million or 6.3% of sales compared to adjusted EBITDA of $7.9 million or 7.8% of sales for the
first quarter of 2015.

•

Repaid $6.7 million of term debt, including full repayment of US recourse term bank debt.

•

Sold non-core terminal tractor product line, realizing after-tax gain of $1.2 million or $0.07 per share.

•

Consolidated backlog was $78.6 million at March 31 2016, compared to $82.5 million at December 31, 2015.

Chairman and Chief Executive Officer, David Langevin, commented, “We started the year off at a reasonable level in light of
continued market sluggishness in our sector. At the present time, we see the North American market for straight mast cranes
continuing at low levels. However, based upon the order rate in the market for the first quarter, we may have seen the bottom.
Further, while the global markets for industrial equipment are running at such low levels, we have the opportunity at this time to
concentrate on the stated goals that we outlined in our annual earnings release, namely to execute on our cost reduction programs
throughout our company, continue to integrate PM, expand ASV branded distribution, refocus our product line to our higher margin
businesses and to continue to reduce debt.
“We are carefully managing our balance sheet and capital resources, and while we reported a total debt at the end of the quarter that
was up from year end, it is important to note that this represents a temporary increase in our working capital lines to bridge a $23
million increase in receivables and relatively flat inventory on $8.9 million in higher sales. We have paid down the entirety of our
term debt from the PM acquisition in just one year, which represents a portion of the $6.7 million in overall term debt paid down in
the quarter and we expect further working capital improvements, net debt reductions, and improved cash conversion throughout the
coming year. We believe that successful execution of our strategy, as outlined above, will drive growth of our highest margin
products, achieve stronger cash generation, improve our balance sheet, and yield significant returns to our shareholders,”
Mr. Langevin continued.
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Continuing Operations: Segment Results
As Reported
Three Months Ended March 31
2016
2015

$000

Consolidated
Net Revenues
Operating Income
Operating Margin %
Lifting Segment
Net Revenues
Operating Income
Operating Margin %
ASV Segment
Net Revenues
Operating Income
Operating Margin %
Equipment Distribution Segment
Net Revenues
Operating Income
Operating Margin %
Corporate & Eliminations
Revenue eliminations
Corporate charges & inter segment profit in inventory

As Adjusted
Three Months Ended March 31
2016
2015

102,361
3,357
3.3%

101,042
2,050
2.0%

102,361
3,357
3.3%

101,042
5,077
5.0%

70,189
4,228
6.0%

66,662
2,720
4.1%

70,189
4,768
6.8%

66,662
3,777
5.7%

28,468
1,027
3.6%

32,061
1,979
6.2%

28,468
1,027
3.6%

32,061
2,808
8.8%

5,551
154
2.8%

3,490
30
0.9%

5,551
-386
-7.0%

3,490
30
0.9%

1,847
2,052

1,171
2,679

1,847
2,052

1,171
3,820

(The Glossary at the end of this press release contains further details regarding As Adjusted items).
Lifting Segment Results
•

Net revenues increased 5.3% or $3.5 million to $70.2 million for the quarter. PM Group sales reflected a full quarter of
sales in 2016 compared to 75 days in the first quarter of 2015, but also showed sales growth in North America and both
West and East Europe in particular. PM product mix was relatively stable year over year with the exception of stronger
demand in 2016 for aerial platforms. Sales of Manitex straight mast and industrial cranes were down year over year by
approximately $3.6 million, with a sales mix skewed to lower capacity units. Sales of military material handling equipment
increased year over year with shipments under our long term government contracts ramping up in the quarter.

•

Operating income on an adjusted basis was 6.8% of sales compared to 5.7% in 2015. Gross profit for the three months
ended March 2016 was adversely affected by lower volumes affecting absorption and higher sales of lower capacity
straight mast cranes and chassis which was partially offset by stronger margins on military sales. Lower operating
expenses resulting from cost containment actions offset the lower margin on sales.
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ASV Segment Results
•

Net revenues of $28.5 million were $3.6 million lower than the first quarter of 2015, with the shortfall in revenues
resulting from a $5.3 million reduction in demand for undercarriages that offset a 9% increase in sales of machines.
Undercarriage sales in the first quarter of 2015 were elevated due to acceleration of orders by the customer to
accommodate their production schedules. Sales of machines improved 9% year over year and ASV branded product
continued to expand on a quarter over quarter basis. Gross margins were negatively impacted by tighter pricing in certain
machine categories which offsetting the improved mix of track loaders compared to skid steers. Operating income of $1.0
million was adversely impacted by reduced gross margin from the lower volume and mix of sales, lowering operating
margin to 3.6% for the quarter.

•

ASV distribution expanded to 119 locations in North America, up from approximately 100 at the end of 2015 and from
zero upon the closing of the transaction. At the end of the quarter ASV now also has its first branded dealers in Canada
which is an important market for its product and from which we expect there to be good opportunities.

Equipment Distribution Segment Results
•

Net revenues increased $2.1 million to $5.6 million for the quarter ended March 31 2016 compared to the quarter ending
March 31 2015. Sales of new and remarketed equipment were lower than the comparative period with the exception of
sales at zero margin to expand the division’s rental fleet operations. The lower level of retail sales, reflecting the
continuing soft demand for equipment, was partially offset by improved parts, service and other revenues. Operating loss
on an adjusted basis was ($0.4 million) in the quarter with reduced gross margin and operating expenses including costs
related to the expansion of the rental fleet operations.

Andrew Rooke, Manitex International President and Chief Operating Officer, commented, “The first quarter saw further progress
with our strategic and operational priorities. Repayments of $6.7 million were made on term debt and at the end of the quarter we had
fully repaid the US recourse $14 million term loan for the PM acquisition. Our working capital did increase in the quarter, although
we expect this to be largely a temporary effect. The working capital increase came principally from a $23 million increase in
receivables driven by the timing and the higher level of sales quarter over quarter, together with the timing of some European
shipments at the end of the quarter. Cost reduction and the balancing of activity with demand remain a high focus and despite some
significant adverse sales mix comparisons, we achieved a gross margin very comparable with that of the adjusted margin for the first
quarter of 2015. Contributing to this are our cost reduction initiatives established in 2015, where we set ourselves a target of $15
million of savings over the three years, 2015 to 2017. We achieved $2.2 million of savings in the first quarter equal to 40% of our
annual 2016 target and currently expect to continue to exceed our 2016 target.”
Conference Call:
Management will host a conference call at 4:30 PM Eastern Time today to discuss the results with the investment community.
Anyone interested in participating in the call should dial 888-510-1786 if calling within the United States or 719-325-2484 if calling
internationally. A replay will be available until May 12, 2016 which can be accessed by dialing 877-870-5176 if calling within the
United States or 858-384-5517 if calling internationally. Please use passcode 4006554 to access the replay. The call will additionally
be broadcast live and archived for 90 days over the internet with accompanying slides, accessible at the investor relations portion of
the Company’s corporate website, www.manitexinternational.com/eventspresentations.aspx.
About Manitex International, Inc.
Manitex International, Inc. is a leading worldwide provider of highly engineered specialized equipment including boom truck, truck
and knuckle boom cranes, container handling equipment and reach stackers, rough terrain forklifts, and other related equipment. Our
products, which are manufactured in facilities located in the USA,
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Canada, and Italy, are targeted to selected niche markets where their unique designs and engineering excellence fill the needs of our
customers and provide a competitive advantage. We have consistently added to our portfolio of branded products and equipment both
through internal development and focused acquisitions to diversify and expand our sales and profit base while remaining committed
to our niche market strategy. Our brands include Manitex, PM, O&S, CVS Ferrari, Badger, Liftking, Sabre, and Valla. ASV, our
venture with Terex Corporation, manufactures and sells a line of high quality compact track and skid steer loaders.
Forward-Looking Statement
Safe Harbor Statement under the U.S. Private Securities Litigation Reform Act of 1995: This release contains statements that are
forward-looking in nature which express the beliefs and expectations of management including statements regarding the Company’s
expected results of operations or liquidity; statements concerning projections, predictions, expectations, estimates or forecasts as to
our business, financial and operational results and future economic performance; and statements of management’s goals and
objectives and other similar expressions concerning matters that are not historical facts. In some cases, you can identify forwardlooking statements by terminology such as “anticipate,” “estimate,” “plan,” “project,” “continuing,” “ongoing,” “expect,” “we
believe,” “we intend,” “may,” “will,” “should,” “could,” and similar expressions. Such statements are based on current plans,
estimates and expectations and involve a number of known and unknown risks, uncertainties and other factors that could cause the
Company’s future results, performance or achievements to differ significantly from the results, performance or achievements
expressed or implied by such forward-looking statements. These factors and additional information are discussed in the Company’s
filings with the Securities and Exchange Commission and statements in this release should be evaluated in light of these important
factors. Although we believe that these statements are based upon reasonable assumptions, we cannot guarantee future results.
Forward-looking statements speak only as of the date on which they are made, and the Company undertakes no obligation to update
publicly or revise any forward-looking statement, whether as a result of new information, future developments or otherwise.
Company Contact
Manitex International, Inc.
David Langevin
Chairman and Chief Executive Officer
(708) 237-2060
djlangevin@manitexinternational.com

Darrow Associates Inc.
Peter Seltzberg, Managing Director
Investor Relations
(516) 510-8768
pseltzberg@darrowir.com
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CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except for share and per share amounts)

Net revenues
Cost of sales
Gross profit
Operating expenses
Research and development costs
Selling, general and administrative expenses
Total operating expenses
Operating income
Other income (expense)
Interest expense
Foreign currency transaction (loss) gain
Other income (expense)
Total other expense
Income before income taxes and loss in non-marketable equity interest from continuing
operations
Income tax expense from continuing operations
Loss in non-marketable equity interest, net of taxes
Net income from continuing operations
Discontinued operations
Income from operations of discontinued operations
Income tax expense
Income on discontinued operations
Net income
Net loss (income) attributable to noncontrolling interest
Net income (loss) attributable to shareholders of Manitex International, Inc.
Earnings (loss) Per Share
Basic
Earnings (loss) from continuing operations attributable to shareholders of Manitex
International, Inc.
Income (loss) from discontinued operations attributable to shareholders of Manitex
International, Inc.
Earnings (loss) attributable to shareholders of Manitex International, Inc.
Diluted
Earnings (loss) from continuing operations attributable to shareholders of Manitex
International, Inc.
Income (loss) from discontinued operations attributable to shareholders of Manitex
International, Inc.
Earnings (loss) attributable to shareholders of Manitex International, Inc.
Weighted average common shares outstanding
Basic
Diluted

$

Three Months Ended
March 31,
2016
2015
Unaudited
Unaudited

102,361
83,916
18,445

$

101,042
83,040
18,002

1,489
13,599
15,088
3,357

1,101
14,851
15,952
2,050

(3,113)
(537)
2,182
(1,468)

(2,844)
945
(18)
(1,917)

1,889
517
(39)
1,333

133
31
(39)
63

$

—
—
—
1,333
127
1,460

$

10
3
7
70
(294)
(224)

$

0.09

$

(0.01)

$
$

—
0.09

$
$

—
(0.01)

$

0.09

$

(0.01)

$
$

—
0.09

$
$

—
(0.01)

16,105,601
16,105,982

15,836,423
15,836,423
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CONSOLIDATED BALANCE SHEETS
(In thousands, except share and per share data)

ASSETS
Current assets
Cash
Trade receivables (net)
Accounts receivable from related party
Other receivables
Inventory (net)
Deferred tax asset
Prepaid expense and other
Total current assets
Total fixed assets (net)
Intangible assets (net)
Goodwill
Other long-term assets
Non-marketable equity investment
Total assets
LIABILITIES AND EQUITY
Current liabilities
Notes payable—short term
Revolving credit facilities
Current portion of capital lease obligations
Accounts payable
Accounts payable related parties
Accrued expenses
Other current liabilities
Total current liabilities
Long-term liabilities
Revolving term credit facilities
Notes payable (net)
Capital lease obligations
Convertible note-related party (net)
Convertible note (net)
Deferred gain on sale of property
Deferred tax liability
Other long-term liabilities
Total long-term liabilities
Total liabilities
Commitments and contingencies
Equity
Preferred Stock—Authorized 150,000 shares, no shares issued or outstanding at March 31, 2016
and December 31, 2015
Common Stock—no par value 25,000,000 shares authorized, 16,125,661 and 16,072,100 shares
issued and outstanding at March 31, 2016 and December 31, 2015, respectively
Paid in capital
Retained earnings
Accumulated other comprehensive loss
Equity attributable to shareholders of Manitex International, Inc.
Equity attributable to noncontrolling interest
Total equity
Total liabilities and equity

March 31,
2016
Unaudited

December 31,
2015
Unaudited

$ 3,929
86,285
769
4,745
120,188
2,951
4,218
223,085
41,775
70,166
81,572
1,819
5,713
$424,130

$

$ 40,327
2,392
866
65,334
1,899
20,842
2,779
134,439

$

51,372
61,685
5,751
6,770
13,972
1,145
4,593
7,858
153,146
287,585

—
93,678
2,531
18,048
(3,323)
110,934
25,611
136,545
$424,130

8,578
63,388
388
3,254
119,269
2,951
4,872
202,700
41,985
70,629
80,089
1,704
5,752
$ 402,859

30,323
1,795
1,004
62,137
1,611
21,053
2,113
120,036
46,097
66,340
5,850
6,737
13,923
1,288
4,525
7,763
152,523
272,559

—
93,186
2,630
16,588
(5,392)
107,012
23,288
130,300
$ 402,859
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CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands)

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to cash used for operating activities:
Depreciation and amortization
Changes in allowances for doubtful accounts
Changes in inventory reserves
Deferred income taxes
Amortization of deferred debt issuance costs
Amortization of debt discount
Change in value of interest rate swaps
Loss in non-marketable equity interest
Share-based compensation
Adjustment to deferred gain on sales and lease back
Gain on disposal of assets
Reserves for uncertain tax provisions
Changes in operating assets and liabilities:
(Increase) decrease in accounts receivable
(Increase) decrease in accounts receivable finance
(Increase) decrease in inventory
(Increase) decrease in prepaid expenses
(Increase) decrease in other assets
Increase (decrease) in accounts payable
Increase (decrease) in accrued expense
Increase (decrease) in income tax payable on ASV conversion
Increase (decrease) in other current liabilities
Increase (decrease) in other long-term liabilities
Discontinued operations - cash provided by (used in) for operating activities
Net cash used for operating activities
Cash flows from investing activities:
Acquisition of business, net of cash acquired
Proceeds from the sale of fixed assets
Proceeds from the sale of intellectual property (Note 17)
Purchase of property and equipment
Investment in intangibles other than goodwill
Investment received from noncontrolling interest (Note 17)
Net cash provided by (used for) investing activities
Cash flows from financing activities:
Borrowing on revolving term credit facilities
Net borrowings on working capital facilities
New borrowings—convertible notes
New borrowings—term loan
New borrowings—other
Debt issuance costs incurred
Note payments
Shares repurchased for income tax withholding on share-based compensation
Proceeds from sale and lease back (Note 13)
Payments on capital lease obligations
Discontinued operations - cash used for financing activities
Net cash provided by financing activities
Net increase (decrease) in cash and cash equivalents
Effect of exchange rate changes on cash
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at end of period

Three Months Ended
March 31,
2016
2015
Unaudited
Unaudited

$ 1,333

$

70

3,110
312
305
(16)
321
143
(386)
39
285
(118)
(2,170)
16

2,818
82
14
(85)
323
180
—
39
573
—
(8)
4

(23,108)
—
(2,895)
688
77
1,819
(749)
—
561
(127)
—
(20,560)

1,181
—
(3,326)
(3,231)
(147)
2,693
(14)
(16,500)
128
(338)
163
(15,381)

—
—
2,205
(370)
(19)
2,450
4,266

(18,991)
11

5,295
9,318
—
—
701
(394)
(7,359)
(42)
4,080
(238)
—
11,361
(4,933)
284
8,578
$ 3,929

5,313
3,177
15,000
14,000
4,323
(1,089)
(3,118)
—
—
(358)
(29)
37,219
2,326
(1,118)
4,370
$ 5,578

(532)
—
(19,512)
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Supplemental Information
In an effort to provide investors with additional information regarding the Company’s results, Manitex International refers to various
non-GAAP (U.S. generally accepted accounting principles) financial measures which management believes provides useful
information to investors. These non-GAAP measures may not be comparable to similarly titled measures being disclosed by other
companies. In addition, the Company believes that non-GAAP financial measures should be considered in addition to, and not in lieu
of, GAAP financial measures. Manitex International believes that this information is useful to understanding its operating results and
the ongoing performance of its underlying businesses. Management of Manitex International uses both GAAP and non–GAAP
financial measures to establish internal budgets and targets and to evaluate the Company’s financial performance against such
budgets and targets. The amounts described below are unaudited, are reported in thousands of U.S. dollars, and are as of, or for the
three month period ended March 31, 2016, unless otherwise indicated.
Non-GAAP Financial Measures
This press release includes the following non-GAAP financial measures: “Adjusted EBITDA” (GAAP Operating Income adjusted for
acquisition transaction related expense, restructuring and related expense, and Foreign exchange and other, and depreciation and
amortization) and Adjusted Net Income (net income attributable to Manitex shareholders adjusted for acquisition transaction related
and restructuring and related expense, net of tax, and change in net income attributable to noncontrolling interest). These non-GAAP
terms, as defined by the Company, may not be comparable to similarly titled measures used by other companies. Neither Adjusted
Net Income nor Adjusted EBITDA are a measure of financial performance under generally accepted accounting principles. Items
excluded from Adjusted EBITDA and Adjusted Net Income are significant components in understanding and assessing financial
performance. Adjusted EBITDA and Adjusted Net Income should not be considered in isolation or as a substitute for net earnings,
operating income and other consolidated earnings data prepared in accordance with GAAP or as a measure of our profitability. A
reconciliation of Operating Income to Adjusted EBITDA and Adjusted Net Income is provided below.
The Company’s management believes that Adjusted EBITDA and Adjusted EBITDA as a percentage of sales and Adjusted Net
Income represent key operating metrics for its business. GAAP Operating Income adjusted for acquisition transaction related
expense, restructuring and related expense, Foreign exchange and other, and depreciation and amortization (Adjusted EBITDA), and
Adjusted Net Income, GAAP net income adjusted for acquisition transaction and restructuring related expense are a key indicator
used by management to evaluate operating performance. While Adjusted EBITDA and Adjusted Net Income are not intended to
replace any presentation included in our consolidated financial statements under generally accepted accounting principles (GAAP)
and should not be considered an alternative to operating performance or an alternative to cash flow as a measure of liquidity, we
believe these measures are useful to investors in assessing our operating results, capital expenditure and working capital requirements
and the ongoing performance of its underlying businesses. These calculations may differ in method of calculation from similarly
titled measures used by other companies. A reconciliation of Adjusted EBITDA and Adjusted Net Income to GAAP financial
measures for the three month periods ended March 31, 2015 and 2016 is included with this press release below and with the
Company’s related Form 8-K.
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Reconciliation of GAAP Operating Income to Adjusted EBITDA (in thousands)
Three Months Ended
March 31,
March 31,
2016
2015

Operating income
Pre-tax:- transaction related, restructuring and related expense
and foreign exchange and other adjustments
Depreciation & Amortization
Adjusted Earnings before interest, taxes, depreciation and
amortization (Adjusted EBITDA)
Adjusted EBITDA % to sales

$ 3,357

$ 2,050

—
3,110

3,044
2,818

$ 6,467
6.3%

$ 7,912
7.8%

Reconciliation of GAAP Net Income (loss) Attributable to Shareholders of Manitex International to Adjusted Net Income
(loss) Attributable to Shareholders of Manitex International (in thousands)
Three Months Ended
March 31,
March 31,
2016
2015

Net income (loss) attributable to shareholders
Pre – tax:- transaction related, restructuring and related and
Foreign Exchange and other expense adjustments
Tax effect based on effective tax rate
Change in net income attributable to noncontrolling
interest
Adjusted Net Income attributable to Manitex shareholders
Weighted average diluted shares outstanding
Diluted earnings (loss) per share attributable to
shareholders as reported
Total EPS Effect
Adjusted Diluted earnings per share attributable to
shareholders

$

1,460

$

(1,983)
793

(224)
3,044
(896)

—
$
270
16,105,601

(406)
$
1,518
15,836,423

$
$

0.09
(0.07)

$
$

(0.01)
0.11

$

0.02

$

0.10

Transaction and restructuring related expense
After tax expense and per share amounts (Adjusted Net Income) are calculated using pre-tax amounts, applying a tax rate based on
the effective tax rate to arrive at an after-tax amount. This number is divided by the weighted average diluted shares to provide the
impact on earnings per share. The company assesses the impact of these items because when discussing earnings per share, the
Company adjusts for items it believes are not reflective of operating activities in the periods.
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Three Months Ended March 31, 2016

Pre-tax

After-tax

EPS

Transaction related
Total

$1,983
$1,983

$ 1,190
$ 1,190

$0.07
$0.07

Three Months Ended March 31, 2015

Pre-tax

After-tax

EPS

Transaction related
Restructuring and related expense
Change in noncontrolling interest
Total

$2,687
$ 357
$ (406)
$2,638

$ 1,903
$ 245
$ (406)
$ 1,742

$ 0.12
$ 0.02
$(0.03)
$ 0.11

Backlog
Backlog is defined as purchase orders that have been received by the Company. The disclosure of backlog aids in the analysis the
Company’s customers’ demand for product, as well as the ability of the Company to meet that demand. Backlog is not necessarily
indicative of sales to be recognized in a specified future period.

Backlog
3/31/2016 Decrease v prior periods

March 31, 2016

December 31,
2015

March 31,
2015

$

$

$100,732
(22.0%)

78,563

82,522
(4.8%)

Current Ratio is calculated by dividing current assets by current liabilities.
Current Assets
Current Liabilities
Current Ratio

March 31, 2016

December 31, 2015

$

$
$

223,085
134,439
1.7

202,700
120,036
1.7

Days Sales Outstanding, (DSO), is calculated by taking the sum of net trade and related party receivables divided by annualized
sales per day (sales for the quarter, multiplied by 4, and the sum divided by 365).
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Days Payables Outstanding, (DPO), is calculated by taking the sum of net trade and related party payables divided by annualized
cost of sales per day (cost of goods sold for the quarter, multiplied by 4, and the sum divided by 365).
Debt is calculated using the Condensed Consolidated Balance Sheet amounts for current and long term portion of long term debt,
capital lease obligations, notes payable, convertible notes and revolving credit facilities. Debt to Adjusted EBITDA ratio is calculated
by dividing total debt at the balance sheet date by trailing twelve month Adjusted EBITDA.
Current portion of long term debt
Current portion of capital lease obligations
Revolving credit facilities
Revolving term credit facilities
Notes payable – long term
Capital lease obligations
Convertible Notes
Debt
Adjusted EBITDA (TTM)
Debt to Adjusted EBITDA Ratio

March 31 , 2016

December 31, 2015

40,327
866
2,392
51,372
61,685
5,751
20,742
183,135
24,361
7.5

30,323
1,004
1,795
46,097
66,340
5,850
20,660
172,069
25,775
6.7

$
$

$
$

Interest Cover is calculated by dividing Adjusted EBITDA (GAAP Operating Income adjusted for acquisition transaction expense
and restructuring related expense and other exceptional costs and depreciation and amortization) for the trailing twelve month period
by interest expense as reported in the Consolidated Statement of Income for the same period.

Adjusted EBITDA
Interest Expense
Interest Cover Ratio

12 Month Period
April 1, 2015 to
March 31, 2016

12 Month Period
January 1 2015 to
December 31 2015

$

$

24,361
13,253
1.8

25,775
12,984
2.0

Inventory turns are calculated by multiplying cost of goods sold for the referenced three month period by 4 and dividing that figure
by inventory as at the referenced period.
Operating Working Capital is calculated using the Consolidated Balance Sheet amounts for Trade receivables (net of allowance)
plus inventories, less Accounts payable. The Company considers excessive working capital as an inefficient use of resources, and
seeks to minimize the level of investment without adversely impacting the ongoing operations of the business.
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March 31,
2016

December 31,
2015

$ 86,285
120,188
65,334
$141,139
34.5%

$

63,388
119,269
62,137
$ 120,520
32.2%

Trailing Three Month Annualized Net Sales is calculated using the net sales for quarter, multiplied by four.
March 31,
2016

Net sales
Multiplied by 4
Trailing Three Month Annualized Net Sales

$102,361
4
$409,444

Three Months Ended
December 31,
2015

$

93,491
4
$ 373,964

March 31,
2015

$101,042
4
$404,168

Working capital is calculated as total current assets less total current liabilities
Total Current Assets
Less: Total Current Liabilities
Working Capital

March 31, 2016

December 31, 2015

$

$

$

223,085
134,439
88,646

$

202,700
120,036
82,664
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“Focus ed manufacturer of engineered liftin g equipmen t” Manitex In ternational Inc (NASDAQ:MNTX) Conference Call Firs t Quarter 2 016 M ay 5th 2 016 Ex hibit 99 2
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Forward Lo oking Statemen ts & Non GAAP Measures “Focused man ufacturer of en gineered lifting eq uipmen t” Safe Harbor Statement u nder the U S Priv ate Securities Litigation Reform A ct of 1995: This presentation contains statements that are forward-lookin g in n ature wh ich ex pres s the beliefs and expectations of management including statemen ts regard ing the Company’s expected resu lts of o perations or liquidity ; statements concerning projections p redictions exp ectations estimates o r forecasts as to our business financial and o perational results and future eco nomic performance; an d statements of management’s g oals and ob jectives and other s imilar exp ressions concerning matters th at are not historical facts In some cas es you can id entify forward-lo oking statements by terminolo gy such as “anticip ate ” “estimate ” “plan ” “project ” “con tinuing ” “ongoing ” “exp ect ” “we believe ” “we inten d ” “may ” “will ” “s hould ” “could ” and similar ex press ions Su ch statements are based on current plans estimates an d expectations and invo lve a numb er of kno wn and unk nown risk s uncertainties an d other facto rs that could caus e the Company's future resu lts performance or achiev ements to differ significantly from the results perfo rman ce or achievements exp ressed o r implied by s uch fo rward-look ing s tatements These factors and addition al information are discussed in the Company's filings with the Securities and Exchange Commis sion and statements in this p resentation s hould be evalu ated in light of these imp ortant facto rs Alth ough we believ e that these statemen ts are b as ed upon reasonable assumptions we can not g uarantee future res ults Fo rward-look ing s tatements s peak o nly as o f the date on which they are made and the Company und ertakes no obligation to up date publicly or rev ise any forward-lo okin g statement whether as a result of new information future develop ments or otherwise Non-GAAP Measures: M an itex Internatio nal from time to time refers to various no n-GAAP (generally accepted acco unting princip les) financial measures in this presentation M anitex believ es that this information is us eful to un derstan ding its o perating res ults with out the impact of sp ecial items See Manitex’s First Quarter 2 016 Earning s Release on the
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Summary “Focu sed manufacturer of engin eered lifting equip ment” Our objectives mov ing into 2 016 Cost reduction program to inclu de plant cons olid ations Continue program o f s trateg ic rationalizatio n to d rive growth in hig hes t margin products and operating un its Cash generation to continue debt reductio n by a similar amou nt as in 2015 Implementation and executio n of integration of PM strategy E xpand ASV throug h new distribution
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“Focus ed manufacturer of engineered liftin g equipmen t” Commercial Overv iew Q1 market condition s little change fro m Q4-201 5 Oil and gas demand very lo w ad versely imp acting yoy co mparisons fo r core crane produ cts North American general construction demand slower in the quarter and increasin gly p rice comp etitiv e Straigh t mast market maintaining low levels of activity an d preferen ce for lower capacity eq uipment Knuckle bo om cran e market in contrast gro wing in absolute terms and in certain geograp hies eg North America Eu ro pean and internation al markets mo dest improvement Stron g US dollar impacting trans lation of sales / profit as well as adversely impacting deman d eg in Canada Significant activity and interes t related to ou r new acquisition produ cts PM sales streng th in Q1-2016 in West & Eastern Europe and N America ASV co ntrolled distribution channels g aining momentum Full rang e o f p ro duct (skid steer and co mpact track loaders ) in place “Rental” machines lau nched in Q1-20 16 ASV bran ded product exceeded 5 0% of quarterly machine sh ipments for the first time New ASV dealer sign-ups at app ro ximately 119 locations up 19% in the first quarter and first ASV dealers no w sign ed in Can ada 3/31/1 6 Backlog of $78 6 million (1 2/31/15 $8 2 5 million) Broad b ased o rd er boo k: ASV 15% PM 2 2% All other 63%
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Contin uing Operations Adjusted Results Key Figures * “Fo cu sed manufacturer of engin eered lifting equip ment” USD thous an ds Q1-201 6* Q1-2015 * Q4-2015 * Net sales $1 02 361 $101 0 42 $93 491 % change in 2 016 to prior period 1 3% 9 5% Ad justed Gro ss profit 18 445 18 852 16 25 5 Gross margin % 18 0 % 18 7% 17 4% Adjus ted Net Income (Loss) 2 70 1 51 8 (1 714) Adjusted E arnin gs (los s) per s hare $0 02 $0 1 0 ($0 11) Ad justed E bitd a 6 467 7 9 12 3 5 71 Adju sted Ebitda % of Sales 6 3% 7 8% 3 8% Working capital 88 64 6 98 9 38 82 6 64 Backlo g 78 56 3 100 732 82 522 % change in 2 016 to prior period (2 2 0%) (4 8%) * As adjusted See reconciliation to US GAAP on ap pen dix
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“Focus ed manufacturer of engineered liftin g equipmen t” 2016 Adjusted Operating Performance $m Q1-20 16 Q1-2015 sales $101 0 Currency translation (1 2 ) Vo lume 2 6 Q1-2016 sales $102 4 $m Q1 -2 016 Q1-20 15 Adju sted net income attribu table to s hareholders $1 5 Gros s margin from sales (0 4) Expenses from full qtr of PM in 20 16 (0 8) Operating exp ens es (0 4) Interest ex pense (0 3) Other income (expense) (1 2) Tax & other 2 0 Q1 -20 16 Adjusted net income attrib utable to shareho lders $0 3

ˆ200F7S4Juc%Xf4dX>Š
ex99_2s7g1

193502 EX99_2 7 1*
PPT 0C
Page 1 of 1
04-May-2016 20:00 EST
NCR
CHW
NCRP64RS02
11.9.7

RR Donnelley ProFile
MANITEX INTERNATIONA
FORM 8-K

200F7S4Juc%Xf4dX>

Working Capital “Focused man ufacturer of en gineered lifting eq uipment” $000 M arch 31 2016 December 31 20 15 Working Capital $88 6 46 $82 664 Days s ales outs tanding (DSO) 77 6 2 Days payable outstanding (DPO) 71 72 Invento ry turns 2 8 2 6 Curren t ratio 1 7 1 7 Op eratin g working capital 141 139 12 0 520 Op eratin g workin g capital % of annualized last quarters sales (LQS) 3 4 5% 32 2 % Wo rk ing capital increase princip ally from increase in receiv ables of $22 9 million from increased s ales and timing o f s ales Current ratio would be 2 0 at December 20 15 adjus ting fo r PM & CVS wo rk ing capital facilities of $2 5 5m that are transactio nal and th erefo re current (co mpared to North American term lin es of credit that are long term)

ˆ200F7S4Juc%XhpX#jŠ
ex99_2s8g1

193502 EX99_2 8 1*
PPT 0C
Page 1 of 1
04-May-2016 20:00 EST
NCR
CHW
NCRP64RS02
11.9.7

RR Donnelley ProFile
MANITEX INTERNATIONA
FORM 8-K

200F7S4Juc%XhpX#j

“Focus ed manufacturer of engineered liftin g equipmen t” Deb t USD million s PM ASV Manitex & CVS T otal Increase / (decrease) in Q1-20 16 3/3 1/16 3/31/16 3/31/16 3/31 /16 Working cap ital bo rrowings 2 1 3 16 7 46 4 8 4 4 16 4 Bank term debt 34 3 33 5 -- 67 8 (5 4) Capital leases - - 6 6 6 6 (0 2) Convertible n otes - - 21 2 2 1 2 -- Other notes - - 6 9 6 9 0 2 $55 6 $50 2 $81 1 $186 8 $11 0 Debt issu an ce costs (3 7) 0 1 $1 83 1 $ 11 1 Note: Non-recourse to Manitex In tern ational Inc $5 5 6 $50 2 $12 9 $118 7 Availability on working cap ital lines plus cash $28 5 Exchange rate impact on euro d eno minated d eb t in Q1 -2 016 was an in crease of $3 2 million
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“Focus ed manufacturer of engineered liftin g equipmen t” $000 March 3 1 2016 December 31 2 015 Total Cash $3 929 $8 578 Total Debt 183 13 5 172 0 69 Total Equity 136 545 13 0 300 Net capitalization $315 75 1 $293 791 Net d ebt / capitalization 56 8% 56 2% Ad justed EBITDA (TTM ) $ 24 361 $25 77 5 Debt to ad justed EBITDA ratio 7 5 6 7 Net debt at 3/31/2 016 of $18 3 1 million Rep ayments o f term deb t of $6 7 m in Q1-2016 Cash and availability under working capital lines of $28 5 million Exchange rate impact increas ed deb t in Q1-2 016 by $3 2 million Debt & Liquid ity Net capitalization is th e s um of debt plus equ ity minu s cash Net debt is total debt less cash
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APPENDIX “Fo cu sed manufacturer of engin eered lifting equip ment” Reconciliation of GAAP Net Income (lo ss) Attributable to Sh arehold ers o f M anitex Internatio nal to Adjusted Net Inco me (loss) Attributab le to Shareho lders of Manitex In tern ational (in thou san ds) Reconciliation of GA AP Operating In come to Adjusted EBITDA (in thousands ) Three M onths Ended M arch 31 2016 M arch 31 2015 Net income (los s) attribu table to s hareholders $1 460 $(224) Pre – tax :- transaction related restructuring and related and Foreign Exchange and other expense adju stments (1 98 3) 3 044 Tax effect based on effective tax rate 793 (8 96) Ch ang e in net inco me attributable to n oncontrolling interest -- (406) Adjusted Net In come attributable to M anitex shareholders $ 270 $ 1 518 Weigh ted average diluted shares outstanding 16 105 60 1 15 8 36 423 Diluted earnin gs (loss ) per s hare attrib utable to shareho lders as repo rted $0 09 $(0 01) To tal EPS E ffect $(0 07) $0 11 Adjusted Diluted earn ings per s hare attrib utable to shareho lders $0 0 2 $0 1 0 Three Months End ed March 31 201 6 March 31 20 15 Operating income $3 3 57 $2 0 50 Pre-tax:- transactio n related restructuring and related expense and foreign exchange and other adjustmen ts -- 3 0 44 Depreciation & Amortization 3 1 10 2 81 8 Adju sted Earnings befo re in terest taxes depreciation and amortization (Ad justed E BITDA) $6 4 67 $7 912 Adjusted E BITDA % to sales 6 3% 7 8%
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APPENDIX Acquisition transactio n an d Restru cturing and Related Expens e “Focu sed manufacturer of engin eered lifting equipment” Three Months End ed March 3 1 2016 Pre-tax After-tax EPS Tran saction related $1 9 83 $1 1 90 $0 0 7 Total $1 983 $1 190 $0 07 Three Mo nths Ended March 31 2 015 Pre-tax After-tax EPS Acquisition transactio n related $2 687 $1 903 $0 12 Restructuring and related expense $357 $245 $ 0 02 Change in n oncontrolling interest $(406 ) $(4 06) $(0 03) To tal $2 6 38 $1 7 42 $0 11

