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Reconciliation of Net Income Attributable to Shareholders of Manitex International, Inc. to Adjusted Net Income

March 31, 2024 December 31, 2023 March 31, 2023

Net income attributable to shareholders of Manitex   

International, Inc. 
2,283$                  5,199$                  53$                           

Adjustments, including net tax impact 1,127                    1,116                    1,436                       

Adjusted net income attributable to shareholders of 

Manitex International, Inc. 
3,410$                  6,315$                  1,489$                     

Weighted diluted shares outstanding 20,363,642          20,306,534          20,122,054             

Diluted earnings per share as reported 0.11$                    0.26$                    0.00$                       

Total EPS effect 0.06$                    0.05$                    0.07$                       

Adjusted diluted earnings per share 0.17$                    0.31$                    0.07$                       

Three Months Ended
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Reconciliation of  Net Income to Adjusted EBITDA

March 31, 2024 December 31, 2023 March 31, 2023

Net Income 2,431$                      5,457$                      (26)$                              

Interest expense 1,793                        2,046                        1,765                             

Tax expense 244                           (3,357)                       13                                  

Depreciation and amortization expense 2,794                        2,760                        3,052                             

EBITDA 7,262$                      6,906$                      4,804$                           

Adjustments:

Stock compensation 633$                         463$                         766$                              

FX 476                           883                           55                                  

Severance / restructuring costs (51)                            -                            -                                

Pension settlement -                            (230)                          487                                

Litigation / legal settlement -                            -                            324                                

Other 69                             -                            (153)                              

Total Adjustments 1,127$                      1,116$                      1,479$                           

Adjusted EBITDA 8,389$                      8,022$                      6,283$                           

Adjusted EBITDA as % of sales 11.4% 10.2% 9.3%

Three Months Ended
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